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not use or disclose any of the information contained in this presentation for any purpose not 
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Investing how you least expect it!

State Sponsored Investing Programs!
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We want to change the way investment products are 
used and give everyone the chance!

 to improve their future.!
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The Landscape!
A projected $100 TR in assets will be under management by 2019 
(50% in the U.S.).1 Despite this, our economic habits and distrust of 
industry incumbents remain a looming threat to the economy. Our 
behaviors and needs are changing as we look for more e"icient ways 
to manage our money.!

1 2015 Investment Company Fact Book – Investment Company Institute!
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There are 67 million employees in the U.S. without 
access to a company sponsored retirement program!

!
State Secure Choice programs are taking the 

retirement challenge head-on!
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What’s not working?!
We are the best consumers and the worst savers…the consequences are a looming threat to the economy…!

WE ARE THE BEST CONSUMERS…! …AND THE WORST SAVERS!

68%!
Of GDP is 
consumer 
driven!

$70,000,000,000!
Is withdrawn annually from 401k’s for non-
retirements needs!

1 in 4!
Tap into their 
401k for their 
current expenses!

75%! of those who cash out their 
entire 401k balance do so 
because of basic money 
management problems!

5.2%! Current average U.S. Savings Rate 
(Q3 2015)!

62%! of Americans  have no 
emergency savings!

39%!
of Americans have  
only 3 months of savings to cover 
expenses!

53%!
of Americans have 
no investments!

Source: Time, Inc. ‘Cash Leaking out of 401k Plans at Alarming Rate’ – 1/25/13!
Source: US Department of Commerce – Bureau of Economic Analysis  - ‘GDP and Personal Income’ – 2015!

Source: US Bureau of Labor Statistics – ‘Consumer Expenditure Survey’ - 2015!
Source: Bankrate.com – Survey on US Savings - 2015!

50%! the number of people in the 
workforce not covered by any 
retirement plan!
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Why it’s not working!
Even when employees have access to a 401k, the benefit is underutilized. This is not easy…it can be complex, it 
can be very expensive, people are intimidated, or don’t believe they have the money to save or worse yet, distrust 
the industry incumbents.!

* 2015 Investment Company Fact Book – Investment Company Institute"

TOO MANY CHOICES!

There are 820 investment management 
companies and hundreds or thousands of 
advisors and brokers.!

There are 7,923 di"erent mutual funds and 
1,451 ETFs to choose from.*!

THE FEES ARE A PROBLEM!

There are fees and expenses taken out of the 
investors pocket at seemingly every turn.!

Multiple fees and expenses, commissions, 
12b1 fees, etc. it is hard for the average 
investor to really know how much things cost.!

IT’S CONFUSING AND INTIMIDATING!

Consumers don’t feel smart enough and are 
o#en intimidated or feel that investing is for 
the rich.!

It is di"icult to even open an account and 
most don’t feel they have enough money to 
start.!
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There’s an opportunity to provide States with a 
comprehensive, yet simple investment solution that 

helps employees save for retirement.!
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A subscription based online investment 
service for employees that aims to 
democratize investing.!

HOW IT COMES TO LIFE!

•! Annual subscription with no account balance limits, 
minimums, or hidden fees!

•! Automated portfolio recommendations help 
investors create portfolio allocations to suit their 
unique objectives!

•! Educational content and advice on how to reach 
their financial goals!

•! Real-time account opening, CIP, KYC & AML 
screening!

•! Easy-to-use interface takes the confusion out of 
investing!

•! Integrated with class leading record-keeping and 
sub-accounting platform!
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Opportunity!
O"er an account type on Sumday.com that is 
specifically designed for the State Secure Choice 
programs.!

THE ACCOUNT!

•! A  flat fee Roth IRA account with automated mutual fund portfolio 
recommendations 
!

HOW IT COMES TO LIFE!

•! Automatic Roth IRA account creation, on-line verification, KYC/AML!

•! Easy investor profile creation!

•! Integrated Payroll Deduction capability via our Industry leading 
Asset Servicing platform!

•! Agnostic to choice of Investment Manager or Advisor. Sumday 
o"ers flexible modules that can be customized for investment 
product, portfolio allocations and risk profiles!

•! Provides flexibility to the State to allow the individual to build their 
own portfolio or accept portfolio recommendations!
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Delivering the whole solution!

Compliance                    Audit                    Risk                    Legal!

INVESTMENT  
MANAGER!

Boutique 
Investment 
Strategies!

Passive, Smart-Beta, 
Active, LDI!

Research & Analysis!
Regulatory 

Compliance!

SUMDAY! BNY MELLON!
ASSET SERVICING!

Passive, Smart-Beta, 

Research & Analysis

Investment 
Committee!

Algorithmic       
Advice!

Strategy!

Goals!
Triggers!

Marketing!
Partners!

Vendors!

UX / Design!
App + Website!

Management!
Financial Planning!

Data Aggregation

Financial Planning

KYC!
AML!

IRA!

KYC!
AML!

Sub-Accounting!
Tax Reporting!

Customer Service!

Trading/Settlements!
Doc Imaging!

Rebalancing!
Custody!
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Mutual Fund Servicing!

#1 US Sub-Accounting Platform!

23!
Firms!

906!
Fund Families!

Supported!

$2.64T!
Assets Serviced!

208M!
Total Positions!
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Mutual Fund Servicing!

Enterprise Scalability!

32.9M!
Households!

!

135.6M!
Active!

Positions!

1B+!
Transactions 

Processed!

750M+ !
Transactions 

Processed (YTD)!
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Thank you!


